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5 PEE R 80.90 0.00 646 13.6 168 = E1EE 60.05 1.18 48 315
11 EEIRTIT 127.20 0.08 89 9.1 358 pNEEES 12.02 0.33 398 9.4
23 RaiRTT 32.25 0.16 119 11.0 386 hEA1E 7.44 -0.13 6,498 10.5
388 HERSFR 144.50 -0.21 342 36.6 390 PR 3.71 0.27 085 6.8
939 EERIRTT 5.83 1.04 29,472 53 489 RELE 12.86 -1.38 1,202 8.5
1299 &FBRIE 39.15 1.16 1,124 21.6 728 hEER 3.82 -0.52 2,179 14.0
1398 THERIT 4.94 0.00 13,974 53 753 oh ) B Ay 448 -2.18 1,070 13.6
2318 hEFZ 61.35 -1.13 1,159 13.9 857 hEAH 9.67 0.83 8,757 10.9
2388 PIREE 23.10 0.87 682 11.0 902 EREER 8.21 148 1,925 8.9
2628 hEASE 20.90 -1.65 2,528 193 914 BRI 26.90 -0.55 476 12.2
3328 RiBIRTT 531 0.00 781 51 916 BEIRE 8.42 0.12 624 26.5
3988 hEIRTT 348 -6.45 34,842 5.0 939 ERRIRTT 5.83 1.04 29,472 53
2 hEEZRK 63.70 -0.08 229 26.5 998 HERIT 4.64 -1.07 2,518 4.4
3 BETERS 16.76 0.24 476 25.7 1066 LIERE S 7.04 -0.14 848 67.4
6 BREEH 66.55 -0.37 131 12.7 1088 THEERER 22.15 -0.45 1,448 7.9
836 EHEN 20.60 -0.72 763 8.9 1099 BHZE RS 20.90 -0.95 196 18.9
1 RIB% 138.00 2.60 456 9.1 1171 TN 6.09 -1.14 808 30.6
4 NEEEE 56.00 -0.71 792 5.8 1211 tbERid 43.50 0.58 571 149.7
12 EEME 46.50 -0.64 249 8.6 1288 BIRTT 3.66 -1.08 13,743 5.6
16 FIsEME 108.00 1.03 418 7.8 1336 MERR 24.10 -0.82 104 13.6
17 MitRER 9.10 1.45 2,308 7.0 1339 ANRER 3.07 -0.32 1,300 13.0
83 EMEZXE 12.78 1.27 652 8.9 1398 TEiRTT 4.94 0.00 13,974 53
101 B E 23.90 0.21 761 14.8 1800 R GE 5.35 1.13 1,106 5.6
688 HEgSNEE R 19.52 -2.64 3,154 6.9 1898 hRBETR 412 -0.24 1,024 11.7
1109 EHEM 14.24 -3.00 2,089 5.6 1988 RERT 6.99 -0.99 4,894 4.5
13 o= 104.00 0.58 232 14.2 2238 BNRE 8.68 1.28 416 17.0
19 XEA 94.00 -0.48 97 10.6 2318 HEFEZE 61.35 -1.13 1,159 13.9
27 FicopIpcE 56.60 0.89 707 23.7 2328 oh B B g 11.50 -0.17 531 115
66 B AT 29.20 0.00 168 13.0 2333 RWAE 29.65 -0.67 347 8.8
135 EmEER 12.84 -0.93 885 15.1 2338 HESREN N 29.80 -1.97 289 134
144 BEFEE 24.25 -0.41 1,616 14.5 2601 HEXR 27.60 -1.43 1471 21.8
151 chEAERE 10.24 -0.39 1,669 254 2628 HEAS 20.90 -1.65 2,528 193
267 HERE 13.36 -0.30 859 8.8 2883 o AR S 19.10 -1.04 773 10.3
291 EyellES 21.25 0.24 191 26.9 2899 SRS 1.70 -1.16 1,197 14.1
293 B Z= i 22 14.46 -0.69 246 21.7 3323 hER M 6.79 -1.88 4,020 51
322 EREMEIEAS 21.25 047 136 24.8 3328 RIBIRIT 531 0.00 781 51
386 HEA1E 7.44 -0.13 6,498 10.5 3968 BEIRIT 15.12 -0.26 1,255 53
494 Fe 11.14 0.36 728 16.6 3988 hEERTT 348 -6.45 34,842 5.0
700 =R 115.80 -0.34 1,423 47.7 6030 PSS 16.92 -0.59 405 26.5
762 chE BR 12.08 0.17 2,610 19.2 6837 BB 11.74 -0.34 557 225
857 P EIAH 9.67 0.83 8,757 10.9
883 oh B A H 14.12 0.57 5,833 9.0
941 P B2 &) 75.50 -0.26 961 10.0
992 HAEEE 10.14 1.81 4,486 16.6
1044 A 22 B R 78.90 0.70 169 26.1
1088 o Bt 2 BER 22.15 -0.45 1,448 7.9
1199 PIERFEE 10.74 -0.56 315 13.6
1880 BE 8.35 1.83 2,313 12.6
1928 W PEBRAT 53.35 1.23 1,179 25.0
2319 %EﬁF?L% 35.65 -0.28 357 32.2
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" ) H AL 1 2B = ABWHE  HBEHAR
fogt =21 L L
(E7T) s (B7T) %)
il 039 R80T 5.83 1.04 29,472 53 5.82 511 14.01
998 PSR 464 107 2,518 44 6.75 5.26 -11.84
1398 THEET 494 0.00 13,974 53 6.62 462 7.02
1988 B4R 6.99 -0.99 4,894 45 387 9.49 2637
3328 SR AT 531 0.00 781 5.1 5.70 475 1172
3968 BEET 15.12 -0.26 1,255 53 5.16 12.68 1926
3988 P ESRT 348 -6.45 34,842 5.0 7.01 338 283
168 EEmE 60.05 118 48 315 0.93 50.14 1976
390 PR 371 0.27 933 6.8 177 3.19 16.48
914 SEIAGR 26.90 -0.55 476 122 161 19.57 37.45
1186 PR 6.78 1102 845 6.5 2.05 5.60 2110
1618 PEA 153 1129 242 7.7 #N/AN/A  2.09 -26.80
902 EREE 8.21 148 1,925 8.9 323 6.79 20.85
991 KERE 2.95 101 417 8.9 5.06 442 3321
1071 EEEE 443 161 1,265 6.4 6.30 371 19.48
1072 EHES 12.86 077 80 8.8 173 14.46 -11.05
1766 PEEE 5.82 119 1,127 156 1.92 5.42 7.29
2338 817 29.80 197 289 134 1.40 2176 36.94
2727 rsES 3.00 0.67 581 129 268 4.69 -36.04
323 SEBH 162 0.00 381 638 #N/AN/A  1.90 -14.90
347 [ 4385 1.04 1,284 36.6 0.69 3.56 36.30
358 TSR 12.02 0.33 398 9.4 5.18 14.69 -18.20
2600 PR 2.80 -0.36 598 #N/AN/A  #NJAN/A  3.70 2423
107 o)1 A 243 041 244 59 408 3.40 2846
177 mEEE 8.94 -0.56 264 134 5.29 7.24 23.46
1138 PERE 462 191 1,203 #N/AN/A  #N/JANJA 493 6.23
1919 P 3.03 -0.66 1,156 #N/AN/A - #NJANJA 363 -16.60
2866 i eEE 1.98 0.00 1,148 #N/AN/A  #NJAN/A 2561 2422
2318 PEEZ 61.35 113 1,159 139 103 49,53 23.86
2601 PEKR 27.60 143 1471 218 1.80 22,08 24.97
2628 PEAR 20.90 -165 2,528 193 178 17.27 21.02
1088 WEERE 22.15 -045 1,448 7.9 5.47 18.07 2261
1171 TN 6.09 114 808 306 041 8.15 22527
1898 AR 412 -0.24 1,024 117 245 486 1531
2899 Eo TR 1.70 116 1,197 141 5.84 2,66 -36.15
386 PEAIL 7.44 013 6,498 105 4.04 6.32 17.71
857 PRI 9.67 0.83 8,757 109 413 9.36 335
2883 o3ttt R AR S 19.10 -1.04 773 103 281 2116 975
588 it 1.88 157 18 6.4 3.96 2.99 -37.04
763 o B 15.46 1.58 477 319 0.24 15.85 247
525 R 2.80 071 425 125 354 3.09 -9.26
670 =AMz 241 -0.82 219 101 #N/AN/A 281 1429
753 P EEA 448 218 1,070 136 125 4.03 1113
1055 EAMZE 234 127 715 93 2.70 281 1678
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B HAIRHAIETE

2014 = 6 5] 20 }!
11713 [12/13  01/14  02/14  03/14  04/14
GDP YoY(%) - 7.8 - - 7.7 - 7.4 -
M1 YoY(%) 99 8.9 89 94 93 12 6.9 5.4 55
M2 YoY(%) 147 14.2 143 14.2 136 132 133 121 132
wo YoY(%) 7.2 -03 56 127 43 106 181 66 09
0O YoY(%) 7.0 74 76 5.3 8.3 10.0 10.1 114 08
BSIEE (+E£7) 284 153 311 338 256 319 230 77 185
EBY BN YoY(%)  -16 13 15 14 -14 16 -2.0 -23 -2.0
HEEBERELE YoY(%) 06 49 12 24 33 16.1 ] 15 34
T#Em YoY(%) 104 102 103 100 9.7 - - 8.8 8.7
B A A R E () YoY(%) 203 202 201 199 196 - 17.9 176 173
PMI - 51.0 511 514 514 51.0 505 50.2 503 50.4
MBI EEE YoY(%) 26 31 3.2 3.0 25 25 20 24 18
TEHE YoY(%) 134 133 133 137 136 - - 122 119
T
GDP QoQ(%) - - - -1.0 -
ES (%) 73 7.2 7.2 7.0 6.7 6.6 6.7 6.7 6.3
FEREFMABESE) (A 238 175 237 274 84 10 222 203 282
M2 YOY(%) 66 6.3 6.7 6.2 54 5.5 6.4 6.0 6.2
Bl (+E£7) -395 423 391 360  -374 -40.1 426 442 -472
PPIGREEH) YOY(%) 14 03 03 0.7 12 15 13 17 3.1
by PPI(EE ) MOM(%) 0.0 01 0.2 01 03 05 01 01 03
T4 ERR(ESHE) YOY(%) 28 33 37 3.2 3.2 29 3.5 38 3.5
SMEHREEAISH - 53.0 557 66.6 63.0 60.8 59.6 59.8 559  63.0
CPIGRAEZ ) YOY(%) 15 12 1.0 12 15 16 11 15 20
b CPIGRIEZ 1) YOY(%) 18 17 17 17 17 16 16 17 18
HEELIER(EEE) - 81.8 80.2 724 72.0 775 79.4 783 839 817
BABBEEELISY - 82.1 775 73.2 75.1 82.5 81.2 816 800 841
SEFEIERINGESH  YOY(%) 32 28 2.7 28 3.0 16 12 26 27
HERTHEEH) (F5) 883 873 899 1105 1034 897 928 950 1071
HEHE(EEN) (F5) 388 403 463 448 441 455 440 407 433
B E(EEH) (F®E) 539 5.29 5.12 483 4.87 462 460 459 465
FE
YOY(%) - - .
%Zé(%%é%ﬁ) (%) 33 3.3 33 33 3.2 3.1 3.1 3.1 3.1
CPI YOY(%) 45 46 43 43 43 46 39 39 37
SEpe YOY(%) 81 5.0 6.3 8.5 5.7 144 22 15 -98
BTE G 01/14  02/14 03/14  04/14
YOY(%) - -04 - - .
REE(1EFH) (%) 122 122 120 119 11.8 118 118 118 117
M2 YOY(%) 43 38 33 33 24 23 24 22 19
M3 YOY(%) 25 20 15 17 1.0 11 12 0.9 06
BB (EFH) (FEWT) 124828 130341 134807 159196 14,8394 136554 150360 151752 15794
PPI( 5 YOY(%)  -09 -09 13 12 -0.7 -13 EF, -16 12
b CPIRAEE) YOY(%) 11 1.0 08 0.9 0.7 08 1.0 0.7 1.0
HBREELIEH - -156 149 -144 153 -135 -117 2127 93 -8.6
SEFEREIEARE) YoY%  -01 0.0 -04 15 -04 0.7 1.0 1.0 24
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F'WIE’I

M5 B RS HE
06/14/2014 06/18 P %alﬁﬁhﬁ(ﬁtb) AR 0.032 0.034
06/16/2014 21:15 20 T£E(ALh) #A 0.005 -0.006
ATl 06/16/2014 2115 20 ERERIAE #A 0.788 0.786
06/16/2014 21:15 20 BER(SIO) T¥4E AR - -0.004
06/16/2014 22:00 26 NAHB EET 5% B 47 45
06/17/2014 20:30 26 CPI(#FLE) AR 0.019 0.02
06/17/2014 20:30 20 HEMT #A 1033K 1072K
06/17/2014 20:30 20 BT #A 1070K 1059K
06/17/2014 20:30 20 T (BL) AA 0.01 0.059
06/18/2014 20:30 ESE A BIE B B R -$96.6B -$81.1B
06/19/2014 02:00 20 BEE QE3 A $35B $45B
06/19/2014 20:30 26 BEPEAENBEEAY HE6HG6H - 2614K
06/19/2014 20:30 20 BREFLENAESAY HE6H13H 315K 317K
06/19/2014 22:00 ESE BHIEH il 0.006 0.004
06/17/2014 16:30 &8 ES = AA 0.032 0.031
06/19/2014 &5 RET% il - 0.0043
06/16/2014 17:00 BMTE  CPIALL) AA - 0.002
06/16/2014 17:00 BMTE b CPIELY) itz - 0.007
06/17/2014 14:00 BMTE  EU27 B AA - 0.046
06/17/2014 17:00 MTE  SBAACEL) £—= - 0.014
06/18/2014 17:00 MTE  EREECEL) mA - 0.052
06/20/2014 16:00 RTE  BOMSRTEREEER) me - 18.88
06/20/2014 16:00 RTE  ERIEREEE me - 20.98
06/20/2014 22:00 BTE  HEEELER A - 71

BERER : 218

B L s AR
U3 BREMHKS) SFRE ABE (HKS) | BRBEIH/EEEN EmHHA

1619 XEEIEEBRAT {ELEm 1.75-2.25 2000 4545 09/06/2014-12/06/2014 20/06/2014
1375 PNEE B-Eo 2.51-3.14 1000 3172 11/06/2014-16/06/2014 25/06/2014
6128 ZRIRIBEFIERBRAS  RERE 1.00-1.20 2000 2424 12/06/2014-17/06/2014 25/06/2014
2229 REAEEXARAT ENRUR B2%< 140 2000 2828 16/06/2014-19/06/2014 26/06/2014
2298 HHBEA(PRE)ERBRAT RE 3.27-4.42 1000 4465 16/06/2014-19/06/2014 26/06/2014
1588 BRBERKIMRNERAT BHFHR 11.99-17.15 200 3465 16/06/2014-19/06/2014 26/06/2014
1626 RRERABRAT ENRR B1% 1.00-1.46 2000 2949 17/06/2014-20/06/2014 27/06/2014
3639 BEPEZERBRAT ERRE 2.30-2.90 2000 5858 17/06/2014-20/06/2014 27/06/2014
911 BEFSERBRAT fRiEm 1.44-1.98 2000 4000 17/06/2014-20/06/2014 27/06/2014
1321 PRI RAEREARAS MERRE 2.12-2.92 1000 2949 17/06/2014-20/06/2014 27/06/2014
3709 HWREBERBRAT L RRER 3.05-4.51 1000 4555 17/06/2014-20/06/2014 27/06/2014
1778 FEERBERBRAT MEER 3.30-4.60 1000 4646 17/06/2014-20/06/2014 30/06/2014
6899 BRERZERBRAT AR 3.70-4.80 1000 4848 18/06/2014-23/06/2014 30/06/2014
6139 TRRE BIE R E A 5.35-5.65 500 2853 19/06/2014-24/06/2014 02/07/2014

ENENES VN T

2 5% R

16/06/2014 262 BERRBEREERERAT BEREE ERES
16/06/2014 282 EBEARAE RS L ES
16/06/2014 321 BXEEBARAT kS LR ERES
16/06/2014 768 RRRERRAET RENBEESH ERES
16/06/2014 1428 BT &S SMERBRAT BH ERES
16/06/2014 8145 BN ERZERERAE Hith 232 IR ERES
16/06/2014 8260 T RLEER SRR AR AT HithT 3 IR ERES
17/06/2014 15 BEZERBRAT BEREE PR GES
17/06/2014 40 ELTHRER)BRAT BEFHEmM RIS
17/06/2014 294 RIRKABRAT AR R HITR PR GES
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17/06/2014 375 YGM BESBERAT ARE REAZERE
17/06/2014 900 Aeon EEMBE(EMBRAT Hfth& Rl FEEES
17/06/2014 1229 mEEREEARAT R REAZERS
17/06/2014 1372 BEERARAE 22 REAZEE
17/06/2014 1929 BREXREEEARAT BRIk REAZERS
17/06/2014 6880 ERRBERBRAT RiEm EREES
18/06/2014 88 EEEARAT ERR REAZERS
18/06/2014 163 HEEE(ER)ARAS ERR EREES
18/06/2014 296 HEEWREAERR AT ¥ ERES
18/06/2014 336 EBEERERARAT LIS ERLS EREES
18/06/2014 365 HERRER)BIRAE WM R as s REAZERE
18/06/2014 918 F—EBBERARAT AR R AR EREES
18/06/2014 989 EEMERRAT B RAAK R ERES
18/06/2014 8092 ITE (Holdings) Ltd. =5 REAZERS
18/06/2014 8101 REZERABRAE RERREMM REAZEE
18/06/2014 8206 HEBEERBFEARAT B8 RO KMARYE REAZERE
19/06/2014 139 PEMEBFRREERFRAT FiEp eS|
19/06/2014 241 hiE2 1 tHAEBRAS BARS REAZERE
19/06/2014 398 RARTEEARRAT BIRIRE REAZERE
19/06/2014 616 KEBEEEARAE EHOES REAZERE
19/06/2014 952 ESEEERARAS B REAZERE
19/06/2014 1196 ERFRERRAT ENRI R 135 REAZERE
19/06/2014 8130 BHZERARAS AR BERERNREE REAZES
20/06/2014 18 REBEEEBRAT AR R R CES
20/06/2014 93 AR T 3B IR (EE) AR A S HERE B CES
20/06/2014 147 BHEEBRAT B B R R CES
20/06/2014 290 THERSHEBFRAT ez B CES
20/06/2014 475 PR REERABRAS BIRIRE REAZERE
20/06/2014 498 REEEBRAT BEREE B CES
20/06/2014 577 BET=EEBRAT BEREE R EES
20/06/2014 599 EHITIERABRAT REAXERR B CES
20/06/2014 647 Joyce Boutique Holdings Ltd. BR% R EES
20/06/2014 726 FHERERBRAS hERRE REAZERE
20/06/2014 850 PREERERBRAE BHRRAR R EES
20/06/2014 859 EREERZERBRAT HERE B CES
20/06/2014 1009 Bl IR AR AT hERE R EES
20/06/2014 1386 BELEIZERBRAT AREE NERZEE
20/06/2014 1884 eprint EEBRAT ENRIR E1% R EES
20/06/2014 8173 BEDREARRT HitigY B EES
20/06/2014 8181 BRBEYEEREER)BRAS MEEE R R EES
20/06/2014 8218 Ko (EER)ZEREEARAT T#Hm B CES
20/06/2014 8220 tEEEREERBIRAT FARIRLE NEAZER
20/06/2014 8317 MEREEBRAT Hith &R £
SE='="L EIH

KB EREARBENINE (M) BUBE  AMRREPHARENTRERMRB T OHE (M) HEQATAREZSNEARR - 28 (M) TEEINE (M) BE - IAFRARSFREN]
BEENERMSE B R B RNMM -

EZTER  BWHMREREEN  ARMERSEZR  UTMEREERIANEUENABAEBANLESHMI AR RFERENES  TANKAEFSEBERQTZIIS - WMEMFEPRHE
WEMNER - DREBERBRERRBUSERER L ERRRRER - REFSEEERASLAMILZAE 2 &M@Y - TREUNIEBREFHBRSM R 2 RENER - XEFFEEARAT - 7
ATHEMBEAS (#E "HEFS ) AEHSENES  EEBEAE  8BA  ARIEES  EMUAEERTAFRRERATY 22X BHATMEEABESI B2 EMELFBEETOERE - K8
SPEEMNEREAAYEREEBAMEBN NS -

HEFHFAESENES  EEAR  a¥A  ARAESUEEFIRSEPRINASDAEZFEAMTAEMS TERABENEME - AUENHEE - HE  ARSARTEE  HE - AR5

=,
FESRBWEBFRT - BHESUEHIEZENREERRZESAINEASLTAEMBNRRERMA - XD ZRERFABEEANDZRERBRAZSIFSEBERAT  EAKHEESEEAER.
SRRIETR T - A EERISRSR AT 2 B AR UERF A8 - EREE -
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BRI ESBE288R R EEE F/1\23-2418 5 (852) 28382939
BiE BHEBME IR (852) 2919 2919 BH: (852) 2412 0249
op B4L 75 B 4% 2 AR 10800 852 1674
RS B E e 10800 152 1674 ’/‘ TE A IE P T3 15 SR ER AR SR AR 2SR At T
5 (852) 2659 7668
M E BRI (852) 2893 1540 B (852) 26597381
RIS BEIEN 10800 852 1673 KEAEE19%EH T
PEIR S EERE 10800152 1673 &35 (852) 2699 8226
BH: (852) 2699 8749
HEREEH P TOBRBRBLER 27 -31 SR SR (T 4RI T B7 55 44

NEEIE A BB H 5255 R B B T 2-655 4

E7%: (852) 24799820

e EBUE R (852) 3966 0668 {BE: (852) 2470 5280
R b7 B A% AR 10800 852 1805
PER S MRS 10800 152 1805 :g

BE: HEEERG (852) 2919 2938 FETRERE ZILI8398EEE AE2202E
hE 4 EEYERS 10800 852 1804 E55E: (86) 21 5396 6228 / (86) 21 5396 6218
PR ESE A 10800 152 1804 /85 (86) 216386 6280

N
h
g

\
|

& 5471 s .
AL LR EEEE=IBPEE393E 5 SOHO ABE607R

_ Eauﬁ (86) 105900 0858
PIREEIAR163-695F E M N 67 55EH 15 K.: (86) 10 5900 0602
Eauﬁ (852) 25221181

BH:(852) 2522 2919 HEMESEEIRAT

SRRt A EiBAIS25 SRR B T 2-65% 5
B 5 (852) 2919 2913

H:(852) 2919 2930

RERSHEI

E5E 1 (852) 2836 2763

EH : (852) 2831 8089

BIf : esl.research@emperorgroup.com

"""" B THEL8LRABARETIET705-6%
Eauﬁ (852) 2818 7278
55 (852) 2838 8368

T

g8 B2 258983-987 AR it NESRE
%Eﬁ (852) 2911 0778
fBH: (852) 2911 0378

#5E

O]

&
%§

Eil
HERHFEB)ABRAT
esl.cs@emperorgroup.com
HEREARAT
efl.cs@emperorgroup.com
REMEEEBRAT
wealthmanagement@emperorgroup.com

'““, &Hﬂi

NEERTT

AT EA 753-5988 Cali it T

E5E: (852) 2364 9213

B E: (852) 2765 8425
FKIBEME L4955 S HE T

B85 (852) 27257883

B H: (852) 2728 6257

NBE A BB E132-13458 1 N455 5
B85 (852) 2383 2262

B E: (852) 2383 2246
KFEFIS0-1525F X FHEREM T
B85 (852) 28271188

B E: (852) 2838 2319
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