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TAIFEX Expands Commodity Product Portfolio with Debut 
of Brent Crude Oil Futures  

 
 

TAIPEI, 9 July 2018 – The Taiwan Futures Exchange (TAIFEX) has launched its first 
energy futures contract – Brent Crude Oil Futures. Based on the world’s leading oil 
benchmark, ICE Brent Index, TAIFEX’s new product is cash settled, Taiwan Dollars 
(TWD) denominated, and features small-sized contracts, which lower the barrier of 
entry for investors seeking to mitigate risks in the international oil markets. 
 
The listing was marked by a launching ceremony attended by guests from its 
international partner – ICE Futures, as well as representatives from regulators and the 
futures industry. 
 
Dr. Len-Yu Liu, Chairman of TAIFEX said, “We are extremely pleased to work with 
ICE Futures Europe for launching Brent Crude Oil Futures in Taiwan. Our new 
product allows investors to pay their margins directly in TWD without any currency 
conversion, and greatly facilitates the trading and hedging needs of investors.” 
 
TAIFEX’s Brent Crude Oil Futures contract is 200 barrels (31,797.46 liters), and 
available for trading in both regular and night session (8.45am to 1:45pm and 3.00pm 
to 5.00am of the next day).  
 
“This allows investors to respond to policy changes and price movements in volatile 
energy markets, which occur mostly in the European or US time zones. Similar to 
TAIFEX’s DJIA Futures’ performance at our night session, the new product also has 
great potential for growth, and will further link Taiwan’s capital market with the pulse 
of international finance”, said Dr. Liu. 
 
On 3 July 2018, TAIFEX also hosted a Forum on the Overlook of Taiwan’s Capital 
Market, which bought together all major players in the Taiwan futures market. Guest 
speaker, Mr. Lucas Schmeddes, President and COO of ICE Futures Singapore, joined 
Mr. Allen Lin, Senior Vice President of TAIFEX, to discuss trends in the global 
energy market. 
 
About Taiwan Futures Exchange  
Taiwan Futures Exchange (TAIFEX), established in 1997, provides a wide range of 
futures and options products in equity indices, interest rates, equities, commodities 
and currencies. TAIFEX has continuously enhanced its technology and services in 
trading, clearing and settlement to ensure a fair and orderly marketplace. With a 
vision to be a world-class exchange befitting the fast-evolving marketplace, TAIFEX 
is poised to extend its global reach and stands as a primary derivatives exchange in 
Asia.  For further details, please visit TAIFEX website at www.taifex.com.tw. 
 
Appendix: Product specifications for the Brent Crude Oil Futures 
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Specification for the Brent Crude Oil Futures 

Item Description 
Underlying Index Brent Crude Oil 
Ticker Symbol BRF 
Trading Hours 
(Taipei Time) 

 Trading days conform to regular exchange trading days 

 Regular Session: 8:45 – 13:45 

 After-hours Session: 15:00 on the trading day – 5:00 on the 
following day. The expiring contract on the last trading day 
trades only until 3:30. In the event that the expiring contract 
ends trading during British Summer Time or that ICE Futures 
Europe is conforming to Daylight Saving Time in the U.S., 
trading in the expiring contract will end at 2:30. 

Contract Size 200 barrels (31,797.46 liters) 

Delivery Months  Spot month, next two calendar months, and next two contract 
months of June and December 

 Upon expiration of the spot month contract, the new contract 
month will be listed for trading beginning in the next regular 
trading session.  

Daily Settlement 
Price 

The daily settlement price is the volume-weighted average price 
of trades transacted within the last one minute of the regular 
trading session. If there are no trades, TAIFEX will determine the 
price in accordance with the Trading Rules. 

Daily Price Limit Three-level price limits at ±5%, ±10% and ±20% of the previous 
regular trading session’s daily settlement price. In the after-hours 
trading session preceding the end of trading of the expiring 
contract, the third-tier price limit of such contract is ±30%. 

Minimum Price 
Fluctuation 

 Prices are quoted per barrel. 

 The minimum price fluctuation is TWD 0.5 per barrel (TWD 
100 per contract). 

Last Trading Day  Trading in the spot month contract ends at 19:30 London time 
on the last trading day of the same spot month of ICE Brent 
Crude Futures contract. In the event that ICE Futures Europe 
makes temporary changes to the trading hours because British 
Summer Time and Daylight Saving Time in the U.S. differ, 
trading will end at 18:30 London time.  

 The last trading day for ICE Brent Crude Futures contracts is 
the last business day of the second month preceding the 
relevant contract month. If the day on which trading is due to 
cease would be either the business day preceding Christmas 
Day or the business day preceding New Year’s Day, then 
trading will cease at the end of the next preceding business 
day. In the event that ICE Futures Europe adjusts the last 
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Item Description 
trading day, TAIFEX will match that adjustment.  

 If the last trading day occurs on a day that is not a scheduled 
trading day for TAIFEX’s after-hours trading session, or there 
is no trading due to a force-majeure event, there will be no 
adjustment to the last trading day.  

Final Settlement 
Day 

The first business day following the announcement of the ICE 
Brent Index price.  

Final Settlement 
Price 

The final settlement price is based on the ICE Brent Index price 
announced by ICE Futures Europe for the same spot month of 
ICE Brent Crude Futures contract after the end of trading on the 
last trading day. This price will then be converted into TWD by 
using the latest USD/TWD spot exchange rate reported by Taipei 
Forex Inc. at 11:00 Taiwan time before the end of trading of the 
expiring contract, and rounded half up to two decimal places.  

Settlement Cash settlement 

 

 


